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7771 FERRIMEK

FIGURE 28. Number of Foundations by Foundation Type,
2009

TOTAL NUMBER = 76,545

Corporate
2,733
4%

Community

Independent Operating

Source: The Foundation Center, Foundation Yeartook, 2011, Due to rounding, figures may not
add up to 100 percent.
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FIGURE 30. Assets by Foundation Type, 2009

TOTAL ASSETS = $590.2 BILLION

Corporate
$19.3 billion _Operating
3% $38.4 billion
7%

Independent
$483.0 billion Community
82% $49.5 billion
8%

Source: The Foundation Center, Foundation Yearbook, 2011. Due to rounding, figures may not
80d up to 100 percent.
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FIGURE 29. Giving by Foundation Type, 2009
TOTAL GIVING = $45.8 BILLION

Operating
$4.2 blition
Independent Community
$32.8 billion 4 i
e $4.2 billion

9%

Corporate
$4.7 billion
10%

Source: The Foundation Center, Foundation Yearbook, 2011. Due to rounding, figures may not
add up to 100 percent.
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Education and health accounted for the largest shares of foundation grant dollars in 2009;
human services led by share of grants

Science and Technology
Religion Imarnanunal Affairs

Science and Technolugy
International
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Environment Education a:gmmals
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Public M'fal 15/-
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11%
Public Affairs/
Society Benefit! £ Health —
12% ) Health 3%
Humanlg:\was 23% Arts and Culture ___/

13%
Percent of Grant Dollars Percent of Number of Grants

Soclal Suancea

.Iuman Services

Education
20%

Sparcs: The Foundation Center, Foundation Ghing Tranos, 2011, Based on all grants of $10,000 or more awarded by @ sample of 1,384 |arger foundations. Dus to rounding. fIgres may not add up.
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FIGURE 4. Change in Foundation Assets and Giving, 1975 to 2009 (Constant Dollars)
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Source: The Foundation Center, Foundation Yeartook, 2011. Constant 1975 doliars based on annual average Consumer Price Index, all urban consumers, as reported by the U.S. Department of Labor,
Bureau of Labor Statistics, as of April 2011, 1988 figures not available.
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2011 contributions: $298.42 billion by source of contributions
(in billions of dollars — all figures are rounded)

Corporations
$14.55 _‘

5%

Foundations
$41.67
14%

Individuals
$217.79
73%
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Figure 2. Revenue Sources for Reporting Public Charitles,
2010 (percent)

Investment Other income

income F 21%
2 89%, Fees for services

Government grants and goods from
8.3% private sources

49.6%

Private
contributions
13.3%

Fees for services
and goods fmm‘/
government
23.9%

Sowurces: NCCS calculations of IRS Statistics of Income Division Exempt
Organizations Samgle (2007); Urban Institate, National Center for Charitable
Statistics, Core Files (2010); American Hospital Association (AHA) 2010 sur-
vey; and the National Health Accounts, produced by CMS.
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Giving by source: Percentage of the total in five-year spans, 1972-2011
(in inflation-adjusted dollars)

[l Individuals

M Bequests

[l Foundations
Corporations

4% 78% 76% T7% 73%
b

-
8%
7% - - . .
4% 5% 696 6% 6% 5% 5% 5%
1972-1976 1977-1981 1982-1986 1987-1991 1992-1996 1997-2001 2002-2006 2007-2011

2 . B

BRMNZ 31T 2 I FTE BN DWW CEBIBICIAE L TV 2 EFIT, RERNB 5 Ao
D MUk o T, Eio, BEoETHEMB LK SIS, BINZIE, Bz
WTORM— LEERBIIFEAEL TR, Z0zd, AASLKEEFRUT X 5 2ET,
R ENC DWW T 5 Z L IZREECH 5, 4. BRNME Y # —0 X 9 722
EAKEME 2 —D L5 R CEMMICHEZHT LR sZ L aliff L
VY,

(1) BINEBSZTRERS

INEEE - BT, BINCBIT 2MEOMES T ERL DO FNRNY & LT,
M ZEBE RN TNV T R EREE 2 —e~y 7 2 - 75 7 FE
WAMEMFFEATICZERE L T 2009 AFITHERL » 28BH L7z TRRM A 1A 00 SR B T e PR L2 B
THWE) POBRER TR O, AFEIL, NMENE] BAZRFT 57200
FREERIE T 272D, BRINEESNEFEL TER L2 b DT, BLRER T, BRIND
RO Z 5125 | T b AR &R T 5%,

25 (S, Max Planck Institute and University of Heidelberg (2009)
26 = pIskoo¥ ke LClE. European Foundation Center (2008) % %6 T %,
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WAEETH, BYNENIZET D T OaERMBTFEL2W-o, HEFEEIT
HLETHLHENR LD THLE LT ET, UTOL I RfERasAFR LTS,

EU27 AENCHWTH 11 HOMHAMNEE L T\, (L, FEMYEG &
DI, LT, ARk, )

40%Lh EAS . 1990 FEAREARRIZER AL S 47z,

HEE SN DMBEFEIT 1 k=2 —n

HEE S DR HARIE 1530 [ —n

1980 FR LY, BRMOMEE 7 & —I32EITIER L TV D, TFEOREIL
HIFELL, EUMBEOEMED 28%015 40%I1%, #WE 10 FOMIZERL
ST,

WA DIE B 538 & L Cid, #F - e (30%) | @kt —e 2 (25%)
REE (17%) . b= e 72> T D

VAR, WENCBIE U isf WEIE, BlE. v U 7 o HRER L) Dbl
PEETED LN TS, ZHUliE, A=A V7, ¥ — &KEH, 77
VAL RAY O ABZVT FTH AAay b TR Uz— /LA AA
YRNFEFTRTOP - HEEEEN G EN D,

LREOMHD 56 B M2 EDRREOEIG % 5O 5 03B B TIX RN,
72 R ZIREE T o 5208, KIE D BIRM HIHL 76, 545, B RERRAR 5901. 8 & K/, )
BHREE 457.8 & KL L WO BT L ik L7256, BINZEE W TH, KEIZ E TR
WZHE L, —EHBEOBRME Y 7 ¥ =B EET LA D LRI,

7k, ERROMEMROAEKRLHOET, BUNEBERIL 2009 4 2 A 5 HET3
i AR, BRINEAEHYE (The Statute for a European Foundation) (ZRH42%/%7°1U »
7 e a A NEZIIMITT, ZORRICESE, BINEASIE, 2012 4 8 A, BRM
MEERZRRE LT, BEONEIL., RN O BB EIAY . BN LA E
D DN EM A2 L, BN O 2 BELLETEE L, 22>, 272< &% 25000
2—aOFELZA LTI, 2 TN A EZREL LS E0WI D
Tho, MM IEAEIRD bR, ek, FETIELIEL O &
o TWe, ERZEA ZMEEENICET 2O H—S 0D, BRONENICE
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% EEE 2 2 e M ETE B OTE RSB SN D, IERIT BE, BONRESHR S
BRI TRRET S LT 57,

Zok oz, BINCEN TS, 90 LI, MEIEEINERL L., £/, Zhat]
ERREL LD EWOBIERALND, Ziud, RONMEIC K 2 EERB) RS E) 7y
Pzl W TH Y TidE S, FlxiE, N. MacDonald (2008) (Z¥ /Y7 s « &I+
—IZR M L72@ss BN T, BRINDS 21 Hdd 7 m— b« 33 2 =7 4128V TR
WA 7 &l % Bere LT 72DIiE, BU 0% EEUFEBI O 72 &3, BN o Bh skt
MOSIMMARAIRTH Y Z D7 DITIEMN D B sl 5 o0 18 2 it L, Bk A v
NT N KRIET 212D OFIREAER L EETZ LR C TV D, 5§ 5 LT THD TH
Hrda&iic, 2HLEREZEEZX T, BMNIZBWTH, ZFm— =L 745
Yu b —i{bOBEE PED LN TN D RICHE T REEA 9,

(2) EEDOTF b « AALXUTOHR

FKEDT T b AAFTIZONTIE, F¥ VT 4 - oA FYHIEEETFT ¥ U T
# A 2007 10 THREOFFERES L IEEFIMKRICL D 7T~ - AL F 07
EVOHEFELREZLTNDY, ZOWEEIT, /7 b AL XL T E2IToTND
HifkL LT, DBEEMGEFRESLOCME] . Ta3a=74MH . 77 -
AA T T HATH> TOLIFEFIEIE] o 3 B E | FEEFFETIIRVDBRT ¥
Ve B8 4 —=Ra3a=74IZ0T27 7 8 AALF L THIT>T5 Big
Lottery Fund ZXfZIZ LI DTH D,

WEEIC LT, EEICE T D EAL 500 AR KOO 2004 4E255 2005 4EIC
B DHULALL 45 {5 2600 KA B, #RSCHIE 27 /5 2800 BN R, #EPEIT 333
f& 4700 TR RER->TWD, ZHUE, 1994 05 95 DT —F L LT, £
I, FINLAT 4.95 {5, #SHT3.66 5, MEHET2.52 &, MUWMHDE R L
TW5b, 72, BiEHEE LTix, Y=y % - 77 (18%) . R (17%) .
HE (10%) . U= 8%) | BREE (6%) . EHERBILR (5%) . EM (B5%) |
DM (31%) L7g-oTW5, EEDGEL, OMKINGEE & i U TRk 2358

27 RN A EE D EERIZ DWW TN ER RO 7 = 7% 4 %58,

http://ec.europa.eu/internal_market/company/eufoundation/index_en.htm
28 CAF and ACF (2007)
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ELTEY, HEI/hS WA, KEOBRYE & rEu L7 @mz /s LT g
EERDIES D,

3. A&

HARDB R H OFARICOWTIE, B o % —08, meE, e THARD
B OBR ) 2R EFL TS, 2011 FEFEOREPNCL D L. AARDBEME D
2010 FEEIZRBIT D BRIZLL Foo@Eyh Th 5,

B R340 2, 850 144

WE ML 2 K8, 712 @M (BhpkMEE > % —OfR&ICRIZ Lz 754 MEIC
AR E JKA 20Nz 72507, ) o

WEIHRL S LT, 10 M2 5 30 (EHOEESM 2 FF oMb %< |
ERD 31% % ED 5, BERM 10 (FHARMOMEIL, BEAIZIT 4%, #
BREFTIIRED 6% % HDTWD, KEORBEOMEH (ERESM 1000
T RVK) 1T D & BENREIGH/NS <, BAAROMH OB, X
FENZHEARD LT HEDO L ONZNWEF 2 5H7EA 5, 100 EHLLEOE
PEZFFOMEIL, BERIITEED T%% HD DI\ E RV, BEFTIE
BIRD 52% % HHOTWD, UL, KEOD X D & ESR 10 (8 FVLLED
FARBEA SIAFAE LR,

BhRReAEITR) 827. 33 (B (B & > % — O ICEE Lz 754 MO
WEHZ AARME & JKA OBIREEE M Z 72407, ) o FRBIAEED 5000 J7 M
i DD RIRD T4% % HHTE Y | BISRBIL R/ N S0,
FEHIEZ b Lo FE LTI, 1980 R 8 U CHHIRR LD N L7228
90 & B — 7 \THBLM H O SLIZRIE I L, 2000 00, R FIE0TE
ERIE VN E o TW D (T 79 T1970 £ 5 2010 4 F TOERBIMHR
SMEHER) ) o, BeRBOROREIC LY . DIREERD 94 F2
=212 LT D, ZoSIE, 90 RS 2000 FERITHNT TR,
M PERE, BIEGRER & HIC KR E <HAR LT 7K ERIN & 5t By 7Rk ¢
b5, 7k, PIMEE v Z = XiE, FMEIRHECEEN D T —&
BOENEZITIZY, EHAMEO AV A LT2 0 LR bR 2 4iiE

29 Bkt & — (2011)
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TN T TR, ATEPFEEIREMERFLL>EL TS LD LT
b5 (77710 HHE22FMT—2 &0 0 100 HEHER ) Z8)

B FESE L LTEL, TR T LER—AT, #HE (29.14%) . FH¥-H
M (26.0%) . E-PREE (14.3%) | fEak (10.5%) . 30k - =4
(9.3%) . Atz (7.2%) | BB (5.2%) . EE (6.1%) . &~k
(3.5%) . Tt (2.2%) . FHFE (6.7%) &> TnD, HSETH
77T LEOEG TH DD, KEME & OB Ll I XN EET & 5 23,
KEOMENZ A BHREARr BATR3 2 S0 D HSRED K E WV AITRHED &
HEERDIEAD,

HARDWMEL, KEOMENZ A, BEERRL, BIRGREILIC, REEND
Do KIEBI M OREERE, MBIRAIE, AARD 10 FUELZR>TND
(£ 2 THXEAL 20 MEAOEERFELE) B3R OFR3 THK B 20 ME D
MBI 22 TS R)

IEMHIHE TIX. 2008 ARICHT LUWVARRIE NI HEAT Shv, TEROMEIEA K
OERE AN, Bl BRI TH% 5 AEDANIC — B A AIRIE A DOV hnic
BATLRITIUER RN &> TnD,

e

k. B EILA OB AR E LT, AARTIE, AREROFIELKE W, &7
e (2012) ICT&AIE, 2012 4F 3 HRBUEDNISEFEDZZFEMEIT 516 . Lk

FilE 603 (EF1 L 72 oTW D, ZTOREIE, AAROBEMEIFEEE, eI, AR
BLpmfseBh e, BERMZ LT EERW ) - EEERIEE, hamak, =
I« ULIRBL, BREEIRGE 7R & OFIS IR,
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F£2 HXKLELL 20 MEHOEEREED B
*2 BAOL{I20ME RELH
2010 SFEERSY (WAL : (@F)
10 0 M H % A6 RERS FMBHRS BYFE FRY - EHTY
1 3 LHRSEGHYLHE # 81964 1047 1985  PIMIRE
2 1 REfERARMNE # 80861 2339 1963 AN
3 2 ENFRME 1 80622 181 1986  PAIMIRF
4 4 RBEME o 69768 200 1984 AR
5 5 O—4& 3a—-V22 Zrv¥—-vav & 48384 564 1991  AIMIRF
6 7 rEXME # 40357 342 1974 PAIMIRE
79 HEMTFHE L 37455 395 1934 PIME
8 10 RAEBLEHRRE * 34633 0.06 1958 MM
9 - BESHLAHRLES # 33801 2091 1957 XBHEE
10 6 #iEwmEHE # 32035 402 1968 XEBHLE
1 8 MREENRTERAS & 32515 087 1970 AIMRF
12 11 GEERHESR # 30465 1107 1969 AWM
13 15 FoemuE # 28592 684 1992 XBHEE
4 14 FIRSEATERME # 28469 435 1975 WA, EFERs
15 - HHEEEHRRHE # 28455 020 2008 AN
16 11 totERREmE # 27542 223 1995 XBHEE
17 13 ERAZAK—v - KHEME # 27036 149 2003 XEFEE
18 16 EEWRKL #w 23076 244 1965  PIMIRF
19 17 WHRERZCME # 23022 054 1002 AW
20 21 BEX{HE 8 22825 0.70 1980 =MW
20 B AR/ 8,12866 11541

 BFEME (RERIR: 2,660.77MM) . JKA (BEER : 554.528M) £RLTVS.

*3 7AVAOLAI20ME RELER
(B - @[/, EAFL)
CIEES WA () TR (3) FHAB
1 Bill & Melinda Gates Foundation 28191 33912 09/12
2 Ford Foundation 9046 10882 10709
3 J. Paul Getty Trust 7.968 9585 10/06
4 The Robert Wood Johnson Foundation 7058 8490 09/12
5 The William and Flora Hewlett Foundation 6,133 737 10712
6 W. K. Kellogg Foundation 6017 7238 10/08
7 The David and Lucile Packard Foundation 4738 5,600 0912
8 Gordon and Betty Moore Foundation 4643 5585 10/12
9 The John D. and Catherine T. MacArthur Foundation 4354 5238 09712
10 Lilly Endowment Inc. 4310 5,185 10712
11 The Andrew W, Mellon Foundation 4199 5,052 09/12
12 Tulsa Community Foundation 3668 4413 09/12
13 The William Penn Foundation 3431 4128 00/12
14 The California Endowment 3075 3699 10/03
15 The Leona M. and Harry B. Helmsley Charitable Trust 2807 3376 10703
16 The Rockefeller Foundation 2758 3317 09/12
17 The Kresge Foundation 2738 3293 10712
18 The Duke Endowment 2281 2744 10/12
19 Robert W. Woodruff Foundation, Inc. 2240 2694 10/12
20 The Annie E. Casey Foundation 2132 2565 00/12
20 B A& 8 111,787 134473

*

¥# :Foundation Center Home Page & 1)

1 Fav= 8313 CHHE (20114 3 A X))
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&3 HKENL 20 M OF B RER D Bk
x5 BEROLAZ20MEA FHERE
2010 FHEERS (B - M)

10 0 ¥ B 2 FMBES  RELs BUE  fTRIY - EHET
1 1 KRBHER 9328 5632 1952 FEHRH &R &
2 .- BEKHFABRILESR 2991 33891 1957 XHRLE

3 2 REFERRNE 2339 80861 1963 A

4 - BIBRUNLYRRME 2080 403 1968 RERRANERE
5 3 w—#)—kURESRES 1229 7961 1967 XEHEE

6 4 IWERNHES 1107 30465 1969 AR

7 5 LREES4:GHEMH 1047 81964 1985 AN

8 6 HMRERER - AHFRME 1023 10183 1972 HRATERS
9 17 TV RERE)LEIRIR 850 6199 2003 FH

10 11 BEAWREE 796 1413 1972 A

11 13 Fha+B¥HE 684 28592 1992 XEHEN

12 12 ZRBLK 644 234 1972 A, BRRERE
13 - RBEHRL 620 3865 1958 iR

4 7 PREEEEHIMEAMNE 574 6674 1969 AR

15 14 O—A3a—T9s 7rri—av 564 48384 1991 ]|

16 15 =$VE 450 19700 1969 PR

17 21 RMFAEH 143 11054 1944 PRI

18 16 HXMHE 440 21792 1991 PN

19 23 )IISMAT BUR) B 435 28469 1975 [OES-3 P31 E 2
20 3 ¥E@RAERLSESME 427 121.84 1975 el kiss

20 ptE At 28081 439917

%6 T7AYHOLA20ME FMEIRER

# BFEME (FRBHALEL : 245.98(8/) | JKA (MAE®EH : 200.76{M) £RVTWVS.

(Rt : @M, 575 Fu)

CIEE3 EMBDEM ) EHDEM ) TR
1 Bill & Melinda Gates Foundation 2540 3065 09/12
2 Genentech Access To Care Foundation 488 587 10112
3 Abbott Patient Assistance Foundation 401 483 10712
4 Ford Foundation 389 468 10709
5 GlaxoSmithKline Patient Access Programs Foundation 366 441 09/12
6 Johnson & Johnson Patient Assistance FoundationInc. 346 416 10712
7 The Susan Thompson Buffett Foundation 339 408 09/12
8§ Walton Family Foundation, Inc. 300 360 09/12
9 The William and Flora Hewlett Foundation 298 358 10/12
10 The Robert Wood Johnson Foundation 295 355 09/12
11 sanofi-aventis Patient Assistance Foundation 267 321 09/12
12 Lilly Cares Foundation, Inc. %7 309 10712
13 International Medical Outreach, Inc. 256 308 09/12
14 The John D, and Catherine T. MacArthur Foundation 248 299 09/12
15 The Bristol-Myers Squibb Patient Assistance 240 289 09/12
Foundation. Inc.
16 The David and Lucile Packard Foundation 235 283 09/12
17 W. K. Kellogg Foundation 24 210 10/08
18 Gordon and Betty Moore Foundation 206 248 10/12
19 The Kresge Foundation 196 236 10712
20 The Andrew W. Mellon Foundation 180 116 09/12
8072 9710

$e¥t :Foundation Center Home Page X 1)
* 1 Fv =833 TMP (20113 AXKAE)
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BE B OEBRBIREFEDOBR

ARETIE, PEHH OEERBI R FEEDOFIRIC OV THEBLI T 5, i EL E-72E
BRI AT RE 2 oK [ & eE O 265 & LTH]RY L 5,

1. K[EBh AR O EBRBIpRFEE D BLIR

KEMEE & =2 ZhEY, 2009 SRS, SREOBIRME A, FEEBIR. BHIE
F1. FN « AR & O ERR B B W TIT o 2B AR 2214 B RLTH
%o BRI DB ARRIZ 5 2EI G 1T, BIASE < — 2T 5.5%., BIRFH~— =
T2.5%&7>TWVD, 1999 FEDOEIE NI BEAN—AZT 3. 0%, Ipff~—=2T
2.7% Th DI LEaBET DL, PIHMAEAR—ATIEZUZTERL L TWRWR, B
RBFEN— A TIEIRESHRTNDL EFRDHEAD (VT 7 11 TEHEEBRKOHER
LM, ) . EEBROBSIT., —hH 0 OXBEENIRE N L THDL, ENFH

TITPEI SRR 5 5 R ThLOITx L, ERRBIR S B ClrI ) R4 31.1 75
RLEZEH LTS,

72711 EEBIROHS

FIGURE 2-13. Trends in Giving for International Affairs, Development,
and Peace, 1999 to 2009

6%

—ll— Percent of Grant Dollars 55%
—l— Percent of Grants

4%

2%

'99 00 ‘01 ‘02 ‘03 ‘04 05 ‘08 ‘07 ‘08 09
Source: The Foundation Center, Foundation Giving Trends, 2011, Based on &l grants of $10,000 or more awarded by a sample of
over 1,000 larger foundations.
Nota: Disproportionately lange gifts, usually made on a onetime basls, may distort long-term funding patterns in one or a few
particular years.

H

ERRBIARIZ )32 XI|mONFRIT, BSE~— 2T, BAR&KERIE (T1%) . A
t (8%) | WA - wakbE wil (T%) . HEREZR (T%)  REL - fiRf=

30 Foundation Center (2011) Foundation Giving Trends 2011 edition. 7235, 0L, 7 1384 DOHHID
RKEWMEANMTo72 1 I RALLEOBIRZxIGRE LTWa, Ziuk, kEOEBMEO 2B REEOIZ
EF A EREL TV D,
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(3%) . KEVIZBOR (3%) . AAZCEOR - - IEWILE (1%) L72-oTkv, B
P & KEREIEPBEROKN A 3D 3 &2 HEDTND (77 12 TEEEB D5 B3
R 2, ) . EESBRICKE L TV A ERMENX, EL& A Y & — Y B[,
74— FMH, 2—¥r b TVt ay 7 Ml Z—F— 7 n— U,
FITA4Y Ry MU= ETHD, B2 10 MEIT, EERREED 67.8%% &
HTEY, SHITEARA Y &=V MHITZE O30 BIZY 2% 38.8%%
T2, [EERBIR I B ¢ o RIS, Fri 7 — Y MOS0 285 I

<,

W

75712 EEEBIRO 2B RINGR

FIGURE 2-12. International Affairs, Development,
and Peace, Giving to Subcategories, 2009

U.S. Foreign Policy

3%
International Democracy &

4 Policy, Management &
Civil Society Developmem\

Information
1%

3%

Exchange Programs
7%

Peace, Security

& Arms Control

7%

Development
& Relief Services

Human Rights
" e 71%

8%

Percent of Grant Dollars

Source; The Foundation Center, Foundation Giving Trand's, 2011. Based on all grants of $10,000
or more awarded by & sample of 1,384 larger foundations représenting approximately half of
total ghing by all U.S. foundations. Due to rounding. figures may not 8dd up

EHEB R FEOEREDOZITFLEVIBEND DL & BIEE—2 T, ENEIE
PR 76.3% (168.8 f& F/v) | MESEHIED 5 B KRENCHLS & £ S HHEN 14. 4%
BLIEFN) | KRENTHR ZFFZ 72 ESMEARDS 9.3% (20.6 fE FV) LigoT
Wo, WSNEIRA~OIRIT, KEICHILE &2 R oMK% b TH Bk 23.7%
(52.5 fE k) Lo, EEMEFEDOS 1T, KEDOERNEIE~O SR HL
Lo TWH Z enbnd (777 13 TEERBIK OB T ANEEBINGR) &
M) .
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75713 ERBIROBRZ T ANEERINR

FIGURE 3-1. Domestic and International
Grant Dollars, 2009

International—Overseas Reciplents
9%

Domestic
76%

International—
U.S.-Based
Recipients

14%

Percent of Grant Dollars

Sowrce: The Foundation Center, Foundation Giing Trands, 2011, Based on all grants of $10,000
or more awarded by a sample of 1,384 larger foundations representing approximately half of
1otal gving by all U_S. foundations.

ENHE~OBEFENRTSRE LTI HIEBINRE RS L, 77— UL Fu s
T DIREIED 34.6%., BIFSE EHU AR AR E L TND T 07T LN 22.6% &,
ZOZOTEEOYLHL L2 5D TS, k. LD 2507 177 LS TR,
YT NG T TVIRMBT T T A 16.3%., 7T OT KEFERRT 0 7T L
10.2%, 772« TAV BT T T AL 0% ELR-TND, £2, KEMHOE
BRBA % 52 1 TV D VBSNER D FTEM A2 LD &0 TERR 51. 1%, 7 V7 K¥E 18. 1%,
Y7 YNNG T TVDLT%, TT2 T AV H 9. 1%, &7 7V H - 13 3.9%,
TFH 3.2%, WER - v 7« HENIE 2. 7%, Y THEEE 0. 1% & 72> TED
B Rt SR O =05 DL E PRS- 4 70 & O HEE 2 LR & 3 5 IEEFIFIA T H
HZEMDIND,

INLDOT—ZZR5RY | KREKME OEEBIRFREIT, KE, BT, K
DIFFERIFE~OGE SR Z L E L, Z e — VR Rk 727 e 7T A
RO LERE - BAEBNE L7 V7 ACHEAEWVN TS EEZXDTEA 9,
WIS 21T, BRE EEICHLE 28> NGO « hEIFIC k4 5 B e, BiEn
[E « Ml a e R e L7 v 77 AOEEEITRNZ L3bnd,
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72%. L. M. Benjamin & K. F. F. Quigley (2010) &, W& T LIS 2000 4F
RANBUZ T TOT A Y I OMH O EBRBI ORI 255048 L. 7 A U O,
R IR O EBREAS OZGICAT L TSRO R0 E 42 L0 7n— L7221
7 h&Eo0, EHEMROMKE RS A NS LA ERL VWD,
DOET, #olE, FlZHESNE R T 7 7T Ak E LT, U T 25T
W5,

o U u— NVRRRREICHHLT D7D s X —EiB 2 - oML

o UTURN AARUTEIEDOM EE T TN A XU T FIEOHHE &
U= BB 7 4 — T 2 DBt

o ESt NPO (ZXIT D EEB ORI, /o, ZOTODA L F— AT 4T
—HR DTS Ak,

F7-. BEEBBRMHICRD 5N TWAEEE LT, UTE2HITTW\5D,

o EIBIRIEIZERERIDN % [E BB B O BUR B FEBE RS (2 Je Bk 1 THTEh 2 e 23
NG 7o (O (First Responders) |

o D N —CEEEHEENF A4 O TORWERRARREEZ WH R CFER L.
CHUCHR D #iTe L ICRIBEOHEEM 2 RET D 2 L T, o N —CE B
oG ET 172 X% EH (Convener) |

o [EHEEMZRFREICKHIGT 72D I B Fy NT—=T A — - R
T4 7V —HEEORSILHIRE L2 D THEHEILHE (Institution
Builders) |

o MEMHRDOTZDODHTZIRFEDRIESLA / N—va rofglEEH S i

252 (Social Entrepreneurs) |

BB DoHTIE, 1990 4D 2002 AFFE TICRE STV DA, LU EOMmIE, 2002
4 DU 00 2K [E B W RA o0 = BB SRR B S WD T b EEARIIIZ Y T E 5 L Bbh %,
LA, ZOMMIT, EHITHEE - EHISNTETWDLEERDIEA D, FEMIZD
WTIE, BEEU T TRDTHONT 505, 20X R KEOEFBIN 7 v 7 F L0
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FRREIT, AAOIHEMHEOER T 07T A0S HEE LD BT, AR a 52
s LD,

2 . EEBERM F O EBRBIREZFEDOBR

T, KRELS OB M O EFRBIROILRIZ E 5 TH S 5, HEIZHOW T,
Nuffield 2N 2012 FEICE L OTeEE [0 — L« T« AL F T 1 3%
A OEEERARESEEE ) "NELEFoBRELTSEICRD, WEEOH
ZUILL T OB Th D,

BEE O M2 EFEBIR IS LTV A B AT, FERlB LT 2 8 9200 77
WY R, 2009-10 FEEEIZEBRBRFE BT 5 IR RULEOZREAIT> TV D
A O#E 90, Z @ 90 FARAAT o T 2 BIRGREEIZ 5 3D 2 [EIBRBE % S 5y
BWA~OBRRBEOT ST 13%, F7o. HEE OB OB AFEEIZ S %
FIATE 9%,

o [ W H o E B Bh gk # #1013 . <[5 B % JT (DFID: Department for
International Development) D4FEfH] NGO XIREHDKI L34 7-%, HL,
[EIBR %7 0 X AR 1% —[E M B2 382 7 2T L 5 Bt NGO DB E 23 T,
Fe[E D EBE NGO 438 U7z [ 313D 72 vy, JEEBAFE T 2009-10 4FEE I3
[E DO ERE NGO %3l U THT - 7o SHRFAIT 3 8 6200 HARY RThDH, ikt
L. EEMH O 2 /& 9200 AR ROZL < IZEFE NGO 28 U XETh
%o JEEOMEZEN, KEOERE NGO OIEENI K & o eEl 2 Rz LTnd
ZEWTIND,

[ERSBRR AR OSSRtttk & LTk, 77U (37%) . TV7 (23%) . /™
&7 AV A (13%) . KFEPE (1%) « F—m w8 (8%) . BAFRE L Hilsk—
fix « 7m—rU0 (18%) Lo TWVADY, SIHIZINEYT THUIR I LICRD
ELCHRT U (22%) L BT YT (12%) L M7 7 YA (12%) | ET T
Ui (10%) 72 81T 208, R0, IHREELE LT, BRI
BROENTE L T 2 VAERA~OIRIERRENZ ER[@ 25, (V7
7 14 T 7B M EEOE G 2, ) o KEMEOEE KR 7 v —

31 20 Az 51 2 KEBRME O EBBIR 7 7 27 T SO & A% OFE A SRRSO LTk
L Cix. #zIE. J.E. Spero(2010)£#,

32 Nuffield Foundation (2012), 7835, ZO#&I2317 25 [HE] 1Z, IEHFIEEES L MEONF &
\{PO

33 Hrid, st HE I LTI AT o TV B B AR E 2 T D &R L =R O EI4,
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Figure 4: Distribution of number of foundations by sub-region funded (%)
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Fgure 5: Proportion (%) of UK trusts (by number) funding each subject area
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1. EBRBRFEW IS D 5B E O E

INB Y URRRETORERSE 7 a—r 1 7450y nb—LEEBEEEBEIA T
v 7 A 2012) &, 2010 4EEEICFS 1T D OECD MIEHGEE > B BRSE AR EEICHiN =& &k
H7Z 1030 {8 RV EHERF L TV D, FRIE. RIFHRE 3290 ., ODA B4 1280 {& /L,
WS4 1900 B RV, 74 T/t —IC L5 %M 560 (& RATHDH, KRB, 74
Z oY a =L FHNTIE. B M E OEBRB D272 53 — RO FH b &
nNo, £, WAEEIE, BROEBRE EHEORE~ORENEEND, 71
Ty mE—IC &k B EAF 560 5 F/LIE, ODA B4 1280 {8 KL 43.8% L 7> Tk,
MR DEFEN T a—3 )L« 7 T a e —& LT 0ECD MNPED S BEF S EEIC
MNTWDZ ENRanD (777 16 TOECD MMFEE S BRE EE~DOE & D
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34 Hudson Institute (2012)
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727 16 OECD MEHEE»OLHBREE~OEEOTN OHEL 1991-2010

Figure 5

Official, Private Investment, Philanthropic, and Remit-
tance Flows from OECD Donor Countries to Developing
Countries, 1991-2010 (Billions of §)

| E .
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L] |
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Istilute, 2005202
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54 29% (958{E KV) . 74T/ E—12% (390 f&% K1) . ODA &4 9% (304
BRL) EVONRTHD, KED DA FHFERFETHLIN, ZOBFELI B
T4 7Yt —@HEOFRREVRIZERELTRWEASS, KEZ7 4T YR E
—DEEBTIOREINDbND, HL, ZOXET 4TV a b —ZB) 5MHO%E
3 E < B ENC & 2 EERB R BT T 2RO 12% (46 ERL) 2551
WELRNWS, T4 7Y bE—D0RTREREG L DD 01E, REAIEEFRIHIGEK
(36%) . % (19%) . FAEUE (18%) 2ETH D, Fiz, DA E&LHATH,
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EWZ LB THOLEND D, (F4 TRENLBRR EE~OEEBERNGR
Z, )

F4 KRE»LRAEREE~DOEESBEAR

Table 1

U.5. Total Net Economic Engagement with Developing
Countries, 2010

Billions of $ %
U.S. Official Development $304 9%
Assistance
U5 Private Philanthropy $39.0 12%
Foundations | $4.6 | 12%
Corporations | $7.6 | 19%
Private and Voluntary $140 36%
Organizations
Volunteerism $37 9%
Universities and Colleges | $19 | %
Religious Organizations* $7.2 18%
S Remittances $958 29%
U.S. Private Capital Flows $161.2 49%
U.5. Total Economic Engagement $326.4 100%*

*Data from last available year: m"‘i."analmndurb rounding

Gmr:sD!CD: Hudson i £S W i from DAC donors to DAC
based om data from the World Bank's Migration and Remittance Team's

Bilwteru! Remittanee Maotniz, 2010; Hudson Institute, 20012,

(2) EHE

TiE, EEZE D THA D Y UHGEFTE. KELSOEDOHNREZAFK LT
WRW, —ODBE%LE LT, Nuffield MEIOHEES NS BIZ2 D, WA EIC
%L 2009-10 4EFEOYEE D ODA FEEDS T4 EAR VR, Zhucxt L. [EEH 58
x4 2 R AT 10 EAR S B SEEBRUY HI OEBRI AL 2 & 9200 7R
Y RERSTVD, HEOHAIL, KELERZRY | DA BHEFex EE->TEY | #F
M EOBBIIZIUZ ERE < vy, E7o, REMHOEERBI AL, RFEFH
ERD 22.6%, DA D 3.9% ThH D, KE LB LI-GE, MHOEBER X
FERIEHHT &5 6D 2B AT LB R E 28, ODA MAAIC A~ UTIE 5 DRV TH
HZEMDIND,

36 Nuffield Foundation (2012)
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(3) BAR

KBRS NPO BFFERG - v & — D ILNEAZERR MM OWEIT LD &, 2009 FEICEH
F 5 BADORRE FEASOESBIEREAIT 441.3 {8 v, WNRRIZ, 0DA21.5% (94.7
BRA) o R 7.7% (33.8 f& FV) | MEFMEE 9.2% (40.7 R F) | KR
BE61.7% (272.2 8 KV) L7poTnd, REFMONRIZ, M 2.1% (0.7 &
Kov) L NGO13.9% (4.7 i@ kv) | 2% 1.5% (0.5 fERV) . RIT 47T
82.5% (7.9 B FV) THDH, HARDOMMOEEEBAMARIL. ODA HEHD 0. 74% it
X2, KEE I UG A, FHEREIC SO 2EG S, % 0DA b FEBEIRIZ K
ZENgnD, o, BEEEASTH, 3t 0DA EEOFIE I & MR,

WNESROMEL, R YV BFEFOMETFEICHE L TOH2, FHEARICKER
REHAKOEBAEENTHOT, LW EIITONTIRE D afFi 72
ERLETHHRY, WEOHERRARS =0, BAICIET B = & ZHRR .,
LasL, SERKE & T, REME OB OR S A A TR E b TR
SEEMBNESS, (%5 TAASLIER LE~OEEBENT BH, )

x5 HBAPLEFEERLE~DOEEBIENR

Flows|to Developing Countries, 2009
JPN us

100 mjﬂ;‘:{l Billion USD ot/;;f Billion USD :/Z:;f

ODA 8,844 9.47 215 28.80 12.7
PDA 3,158 3.38 7.7 37.50 16.6
Foundations 66 0.07 0.2 4.60 2.0
NGOs 443 0.47 1.1 12.00 5.3
Corporations 44 0.05 0.1 8.90 3.9
Vohmteers 2,605 2.79 6.3 3.00 1.3
Universities na na na 1.80 0.8
Religions orgs. na na na 7.20 32
Remittances 3,800 4.07 9.2 90.70 40.1
Prvate capital flows 25,420 27.22 61.7 69.20 30.6
Total 41,222 44.13 i 100.0 226.20 100_(}\
2012.2.15 12

37 [N A (2012)
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2. 79— )L T 457t —DEERTSTY N T4 —A

Pk, RC&Xoz, ZJu—nv- 7470 ynb—LEns, EEEHRERR-
FRfHE, ODA RCERIEE L LR TH, e OFE A FfoTWAH Z ERNbnd, Fi-,
B H O EBRBI AR R T HBREAED RN L~V TEEZHEL TWDH Z &N iA
Bihsd, Tk, 20L) ZEBRMFMIL. EOoXIRETHEIN, EOXHk
TR EEICERSESNDDIEA D h, T, KEIZEBWTE, 20k 5krnm
=L e T4 TVt —ERENE R TDHERRT T P T — LR L
TETEY, IR, Zu—b e 7470700 EROEERER L 72> T
W% EFZ BH15, The Philanthropic Initiative, Inc. 2% 2010 %% L2 @&
F [ Za—rv - X s {WREEET D) M, Th b EERBERO 2R
7y 74— LEMRICEHELTEY, EmOSEIRD EBPNLDOTHRLT
BEEWY,

WEZET, P, Fe— - T4 Fynbt—% [EHEICHLY RRET7 147
yymbE— s VY —=2EFETLHZLEET, LIZUIR iR ogaReorts
IR IEDRBEIC KIS T D ISR E AR L T\ D, o074 7Y n bt —KE
T, R HE. BRE. AMoORZERE, AHERE, AR EHESIARIEICED S —
FEOMAICEE LcMBICERE Y ThH, 20Xk ) &I, KEORK S ET
D05, IR, MEO NGO 1T D ERRSESHEML TS, | LEERT D, O
Eo, @S, NEE. FHEOZ7a— L RBLIEHE L, 7 e — L w
FEET DTDDOH LA VT TANT 7 F v —PEfFEINTE, | LT, £
BRRFMA T =R LERLA LT D, LUT, HICFESEEOTRITH > T, KE
BT DEBREEFHOI-ODZ72 7T v N7+ —LOFEFERTEI I,

N T2 7T A& EER L TV 5 KE NGO

KENCBT L EBREFMOR S —RRT T v b7+ —L, 70 7T bz R
L TV KREDEEE NGO Th D, KEDEEE NGO (X, B DM T v 7T L% Fi
TLOEREHFET L0, RERICKH LT, ZRAFWMZE->TWD, wHHE. E

38 The Philanthropic Initiative, Inc. (2010)

39 KU R— b CIRIFEFAFERORZTRY EF B0, Zr—rUL - 7450 nE—OFRTIE, e
A X NEET T o N7 43— L% a2 P T 4 v 7 - = EAREDEVRA - R—ADA
H— o AT 4 7 V=R EHFET D, 2 HICOWTIE, #Z21E. New Philanthropy Capital (2008)
S
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BX NGO DEsh7' v 77T LT % — RN OHE b HIUE, FFEDA v 2 —I
BT 5@ v =TT R R FEM L WO EE b H D,

(1) KEARA

& & HfE (Funding Intermediaries)

PAET, KERNTHMEEZEEYD . EOFHE LMD NGO (SRS 2 &R
MUER B 727277 v b7+ — L LTRELSO®H D, EEMAKIL, EHE NGO
ERRY . BENEHEENTT R T ARERT IO TR, N— =R D
A DB NGO (&R % I D KENHFHE L TV D RICRERH D, ZhbDE
AT, b BRBE. ~ A7 m - T AT U AR EOREORRBEICIE U TR
NENDDGE LR, TV ARET T RE, FREOHE - M~ OX KA B
IZRRILENDHE b B D,

(Bl FHLD7=dd 7 v — L4 (Global Fund for Children)

%S NPO OB L& ZEFE ( “Friends of” Organizations)

AN OIEERIFURD , KENTESZTET D72 DI LI KEBEEFNEN S,
EREEFMO 7T v b 74— L LT, #@E 10 FRICEHICEEL TV D, BIE, K
EANTELZE 350 MERNEETED - OICIFEIZ B L W15, EAMIZIE, B
DRF, Fbt. SUEENEERZR E3, 2 O EEREMEORATSH D,

() #ARK DL (Friends of Todai)

KJ}—+ 7 XL XK+ 77 K (Donor Advised Fund)*

RF— T AL XK - 772 g, HFREFEEOF XTI ANTED—2TH
D, WHE. KEOIEREKIL, —MEI72 % O EORED B EZERT 27200
FrEREnEE2EHE L, CONEEEETBOLOFMEZTHIT 5, Zihickt
L. FF—=+T K A X772 NE FFEPNMENOAREZPR L, 20O A
[C—ERLL L&A T LT Tt BRI & 5 E L7258 =F OIFEF]
FURICBIRR T 2 2 LM TED L WA TH D, — M2 T4 DR E R4 1

0 RF— ' T RS XK - 772 ROFRICOWTIE, #1213, National Philanthropic Trust (2012) £

/////
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+—LEBIFE LTS, RF— T RS AR - 770 RZFHF ST Ee %,
WO ENET ORI T, FoFERICR L, BT 520 E2RET LD, H ET
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KETIE, 20 kRPN OEICaIa=T A MHAN KT — - 7T AL XK - T 57
N2l U CHMESE > TE72M, 90 BRI A THEENEF INZTZD, 71
TUVT AR EOEEEFLEHENSALTCEHEDO RF— T RS XK« T 7 R
HEHEIND X5 o7-, 72, EHEE NGO K%, United Way 7286 K — 7 K
NARXR Ty FE2BEALTWD, BUNLKENOIEERERISS 2 Fft o7z
DT T v b7 F— Lol TR, BN ZT) T Ty F T —AhL
LTHAHEN TS, . KED RF— 7 KA XK« 77 2 RICEIHE
LT, ARICIIFEFHEFEHER S 523, KEOHIEIX, BE&ER LM
LIEERIMG, FHT 22 A4 I T EERRET DHEBOWRPRKEVRICHENH
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W) F>arneg407Yay s« AL

FvIAVEMTZ >~ b7 4 —25 (E-philanthropy sites)

A=y FOT =T YA FEIBEL T, WHORED NGO o7 v = MM
LHEMEZED T T v N T — b, FTHFIE, V2T A N BT R LD NGO KO
TuVl MR L, HEREEET S 2 LRSI ¥R EED
HEEERICH L TRETDA~YA 77« AV RARAV N T Ty M7+ — 4%
B LTWD, PENPLTFMTED L) FRIDFEATH D,

) Za—rNL s X s

a3=2=F5 M (Community Foundations)

AR a2 =T A WMHR, WSRO ODFEEEEL EEORE, a2l a=T 4
Hlid, oM L 2 2=27 (IS 5 3AREEANRAN T 5, G, KE
SNOBERIERIZHEN, Ha 2= 4 NIC, BRZV—TDPEEISN, HOPHY
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2. A TAVEFEMT Ty h 7 =208 ANIZXY | 0T A IRFETOEO TS
BRI T AND Z ENAREL e oo to . [EHBREM 24T 5 FFM3E 8 23 K9k
RENTZZEBEFTERNIEA I,
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ru—rNb s 74 T =R ET HRRIE EANICIE, EENEHETH
Do WEDNZ, FHEEFERT, BARE EEIZRT 2 ENHIEL, BREERE, V=¥ —
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T&ETW5,
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EREIEOOH DL, INUOLOIEFEE, FFOFEEIE GO X — 1 ERD
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41 Microfinance Information Exchange (2009)
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Source: Saltuk, Bour and Leung, Insight into the impact investment Market, 2011

2 A Ry M EEDRBRIC SV T, #1213, Antony Bugg-Levine & Jed Emerson (2011) 2,
43 JPMorgan Chase &Co. and the Global Impact Investing Network (2011)
44 Karim Harji and Edward T. Jackson (2012)
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Figure 10: Value and Type of Reported Impact Investments, 2010 and 2011
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2010
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W rivate de I equity-ike debt
- Bilateral loan agreement Private equity
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- Guarantee

Source: Saltuk, Bouri and Leung, Insight into the Impact Investment Market, 2011

KIEBE S (ES0A X7 MEEZRET D7D OR 2 ED TB Y | Fl 213,
HES B & Atk (The Overseas Private Investment Corporation) I, H7BLR7
Eaxgl L6 DA /37 MEETZ 7 FIZ 28 8500 5 KD =X v F&TT-
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Figure 8: Value of Reported Investments, by Region, 2011

Source: Saltuk, Bouri and Leung, Insight into the Impact Investment Market, 2011
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554 2 1%, National Committee for Responsive Philanthropy (2012)iC k% &, [—A& B B &2 1TH 73
W EET T MRED 10% LRI H 51 & LTODMHNRERD 55% L 7R>Tnd, RE0 XK
FIZBNTHFR YN T o - EAT 4 I ZEITRIEL THRNEWN S ORBURTH 2,
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Fo, UxrFx— 747y E—LW0IEZHIF,. KEEBL TEMRICA
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57 Social Venture Partners International (2011)
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@ Introduction to VP / Definition

EURQPEAN VENTURE PHILANTHROPY ASSQCIATION
o High
engagement

support of few |
organisations

Performance Ol;gaapnaltz:ia;:;?nal
measurement et

Venture philanthropy works to build
stronger social organisations by providing
them with both financial and non-financial
support to increase their e e
allore

Multi-year - H
support societal impact financing

Involvement of Non-financial
networks support

Tz Fy—- T4 7rvubt =L, TOXENGE, ERKOTT R - AL F
TR E L TCWIEERIFEN S |t bR Lood Y | -, XE
FIEL T TV IS LT NEEA~EBITL OO D, ZOEKIZEWNT,
Ve Fr—- 747 ym—L, FEMMAKESLRE LEBRWHO 7 Z v
K AL F T MENEEEMGE LI vy MR, REORHSNE
BRR°> BOP (R b - A7 -7y F) BVxA, i A il (Shared
Value) | 72 EO#fx 2H 0 MAE TR CEET LA RENEZ DT Ta—F72 &
ERDTEAD, A%, Bl 7450/ —0FFAE LTRET S 2 L RHIR
s (F1 Tz Fr— 7470y —REOMNESIT] SR, ) .

58 [heiy LA fiifE | (2B 2R O FEMNIC OV TIE, Michael Porter & Mark Kramer (2011) %, =
DT, EEOHRMEMOF T R RRBHE L RT O L LTIERSND, £, ZO#@IT, b
Lic T74 70 ynrdy 2 ) XL OMEE BRNEDY RS D,
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@D Introduction to VP/ Investment spectrum

FUROPEAN VENTURE PHILANTHROPY ASSOCIATION

Primary Primary
driveris ‘Blended’ societal and financial value driveris
to create to create
societal value financial value

SOCIAL PURPOSE ORGANISATIONS [SPO’s]

Traditional

Business

Charities Revenue Generating Social Enterprises

Grants only; Trading Potentially Breakeven all Profitable CSR Company Company Mainstream
no trading revenue and sustainable income from surplus allocating Market
grants >75% trading reinvested percentage to Company
trading charity
revenue

Impact Only Impact First Finance First

Grant making Social investment

“Impact” investment

Venture Philanthropy

Source: Adapted from John Kingston,
CAF Venturesome, by Pieter
Oostlander, Shaerpa and EVPA

EACPLAKVINTNR LA ASCCITON

(3) WA N PRI 1Sy E—

BRI 7 Z 2 b e AL XU TICR K, Vv TFry— Ty Ty —t8 Rk £
DHIRERDDIF, T N A== 77T 4 —D—%—0DKTHL, L
ML, ZbZ b —2OIEEFIMECHSMEENEMCETE 2HED A /s
MIREHNTWD, K0 KRB RESA X7 NEERT H720101%, oI
HERIFRD —DO BED = DIZ/N— =2y TE2MATHE T2 Z LR BN
Do

FSG 2B L TW5 [HEARA 37 b (Collective Tmpact) | ®ix, 2Dk H 7%
HEFIFEOWHE 2B 7oA 7 hOIEREZHEGRL LD TH D, EAA Y
R N, MRS ERRT H7-010, Bide 72 —nbBMLT
TOE—=DIT NN HEOT V= aly NTH] LWL T e —F &
o T 2T FEERIKR, BUFEER, B3 MRS, fSilA o8 s R ER
THEOIZ, WEOT V2 U EREL, TNETNDY Y —RA2fFbHE TR
—Z A BT,

59 Fay Hanlaybrown, John Kania, & Mark Kramer (2012)35 & O} John Kania & Mark Kramer (2011) £,
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PHEHEIE O LA | THEICHR LS 5158 . HRhokwnw, =7 -2
Ra=f—vayv] [ LTI LefMzmae 42 ek s 75 sEIE )
DIFE, &V BODERMENUETH D, FZ. KEO Tk & 72 5 JHEEIEK )
DIFIEN, BEIA LR MR ERT D T2OIIIRAIROEFETH 5,

FSG 1. ZOHEEBWMA 7 FEFRBIT L0, MENT 50 Y —
(Catalytic Philanthropy) | &\W9H ., #7477y —0artvr i
ZLTWDY, iRl ¢ ym e —bid, famia X7 MeRKIET 57010,
EAGHA T b BT ARRELTWD XD et s 7 — W% 2 7 ) 2 /%
L. INZELEI LT DM T7 47 Y n b —DRETH D, 16Kk, Bk
Mz, TEORBRHEICENZTOY V=22 AL, ENETOH-ERA 8
7 NEFERTEDD] EWVWI R T A= B AZY T T TN AL X T 2T
T&Te, LinL, BEWA A7 SBRRELRIBRICENTEL, 20 X587 T
Y AR TOFETIIHISTE T, FIMER 7 « 7Y n B —DFER
ML IND, £ TR, MEIE, FFERIEEOR L 55, b &b 34E
DXRGITIMA, ELBIFKEE, EVF A, ala=7 (HELD =T =2 o7
MBI L LD T 5, ZOEE BRI T b« AT T DR LT,
Iy va VEERE, TrR ) PR MR EOFA RIEFIEEBIE T 5, BRI
X, FEMEE LTHEBNIZ2I Y FT22580H 5, 6T, fhRlA N7 B
ERRACT D720, TRk L R 2K (dT5F v v T 4 - BT o
YT e AR b7 RAR T EENCKRT D R B RS AV, WU AR SRR A D F
FELRWEAIIE, B, vzl hoa—F 4 x—X2—%%5| &% 2555
bbH, ZDEIT, HEWA T FOERRADTDIZ, ¥ 74— BB L
kL, £ODIZ, FIAMERS LW LERZER L& 5 L) FENER 7 ¢
ZoYyube—Tbhbsb,

Tk, v X —FBRHBEE., CHICHTAET T AL TEER
7oV AR— N OXEMIL, BE, KEOLZ oM, FEFIFIRICKEESL22H 0,
LStk KE T 4TV — RO AR A —RIChDZENTREEIND,

60 Mark R. Kramer (2009) % &
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WA N7 FOWRERBEL T, BIKHIZ T b - AL F T hb T =0 Fx
— T4 TV — R TMER T Ty n e bR R CERT 4 T
YYRE=THLIN, TXTOET/MICHBELTNDLZ &IE, U Y —RADRMET
bOMEIT, HSETHLHMTT TN - AL F U TORELZTT LV R THD,
LhA A, MEBCTHEA 23y N7 MRS TRY, #id+ 5L 91/ m
—/NL e 74 T =0 RIZBN TS, il H 2 WIEA T2 =Rl D2k
Iy NU—IRERENTND, TRHLOFy hUV—7 2T 52 L@ T,
ZNENOMEIZ. BOBRIE LWERORFBmZEREL, A0 vyia s
ET T AAFUTHIKICAIL T, &b A 37 FOHLHEROR Yy FU—7
ICEE AT S, UL, REY ., — o OMENEM TEM T X 2 EITRE S
NTWDH LW ONRBETH D, MHEIZ, T, MEDOI v a L EERRE
Tut A2 ALTEY ., MEMSHEICHET S Z LA S TIERNY,

KET =2 Fx— -+ 7470V ub—0EMEMFETH D REDF 1, 2D L9 iR
WA E 2T, MEMOBBAREST 27200 R T 7 T 4 7 - ETNVERRE
LT3 REDF IX, Vv Frv— Iy EXLGH T, BROKEENT = F
Y —REIRICHLERE R HFTED L FEESBIC LN FEEFIFIECH®
BHREORIICB T D, kxR T 70T 4 VT FIERZREL TV D, #ilzIE,
INED TN EZBOERENORDD I T IR T T o7 AT 4T
YR NPFEEDA v a—% YR — b T DIOIER 2Ty N — 7 &R LT
RFETIEST 2F 7 - =T, IRENITNV—T MU TREDA ¥ 2 —IT
L TELEZRIET LY =2 x b T Fy— - A= =X, KEFVRHEL L
MATHEDIn Y27 AR ETSH NP0 a5RFT 47, £ LT, BHROLEE
MN—ODIAEICHET HEFRAHEREETT A RETHD (F 12 HERATZ7 T 4
7 E'TIN) BR, )

61 Cynthia Gair (2008)
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FOR-PROFIT MODELS AND THEIR PHILANTHROPIC ANALOGUES

Philanthropic
FP Model Investor (S Source) —-> $ Recrplem Analogue
' g Individual
j Angel e —q>@§;am '
s ~ ~  Individual donors

mgx; ér —’35_’C> Online donation

e e (e.g., Kiva.
it *é i (8) | [

RO, Sae N advised funds
@amj%:ﬁ:gmmm

= (8)
- / Giving Circles &
e (55 TG © o=

e ek R w e v e b o e e

%
w2
e T S A
\
e wamed e - - - e e enad o cme - - .l

A S Sy ——

| - ol
*(vc) ;: \\ Aligned Funder E

Syndicated *@Q_q, —» (§) Collaboratives, |
Deal '  Sheet some NP i
* (Ve i /’ collaboratives |

* Some Community E

! Pooled Fund ~— $ —p Fund —» (B)  Foundations, some |
' {vc) \\c’ WWMWMs§

e e e e c chae et mn = em— — ——— = o e o8 i 8 S o T 6 e S 4 At o S e e = e

% Who directs/leads mvestments
14 See Grantmakers for Effective Organizations (GEO)'s website and publicabons for examples of recent improvements

(hitpe/www geckunders org/home.aspx).
REDF 23R L CW A ET /ML, Bt OA 63, A7 70/ R ho—
AN S RIFIC AN T BE72 S O7EH . BIsM ARSI LT WERRIEL, NPO =2 Z
RTT 4 TR‘FEERE, HHVTY—v YL Tz Fy— - R— =D
LRI N—T « EFTNIEALHE, ZNHDETIVIE, BhERETHERER 22 h A A
FETUEX, Bkt S, BHEOT7 T b s AL X T ERURRTIETE ST
W, FXUZEEPUI RV, BLEICS, BIxIE N r—r e N —FREIRO
BB OMEANHE U CHifz 2 B e85 i h EiF7-0%, H20I3A 2V 7 0o#E

62 = D HIZSW T, GrantCraft (2012)1F, FRIN 5 o B HE L 16 V) 7= 4k 2 720 0 f 7 % BLRRY 72 3
B EEE X TOT L TR BB D,

63 BHHE, A ¥ AL D Y = 7 A & http://www.gulfcoastfund.org
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BOMEAN, 77V WZEDOTODLFEIEA = A L%H FIFT20, Lk 72
RANBLEICRINTNWD, Yy 7 727 —MHR, EAL&AY & - F—Y H]
EHEFETROVMATNDT 7V AREEMABIE T 0 7T L ERTIERERNWEA
9. Foy BUNME R v hU =213, SAh KBRS UL A =2 v F 7,
MMBREAS T 07T 5, BEHEZ LT =Rk« Fus T nmnl BRMNOERD
ML DWHBIA =~ T T DA 2 —« AT 4T U —[EROMIEL =32 LI
0 BRI O [FH R O R EIZ S D TN DY, 20 X 5 R FEEOFEA Hi %
UTC, A4t MABO®FEZ 77 4 o703, SHIZHEEL T Z ERHFSN
%%,

2. v—4 b A=A EER LI XE~DOSI

AIECHILIZE oI, BIfE, 74 v Yub—oizi7aers747L LT,
DA T NEEIRE, v =y N AB =X LEIEH LT T 2 AR R RE A
i L C\W\W5, Tik, BIkMEL. coXok 7470 ymr—DT7nr7 47
IS, POLIRETHEDA I ELTWEDES D, KEOBKRMEO K%
5 DR, KERRAJTIZ L D . FERMICIEERIERICR T2 77 > MMitS
LD BTN, ZO7D, #RR3ED X5 SRR 5 BN 72
TN e AAXUTEHIBEISND, 20D, BIBMHR, 747 yaE—0
70T THEBICED DR, Fii R ST L 72 D,

(1) FYu7J LBERT 2@ L XE

BURF R Ty BIUME 2N EY 9 Df b — ke Gk, 7'e 77 ABE &R E (PRI
Program Related Investment) % i U T, fLEMREICHET LWV FIETH D,
WETRATOERTIC LT, 7 a7 T AREEERE & 1XLL T OB : 21 72 3 B pdv ]
DEETH D,

o AWM BEMIN, MHOBBAT A X AR AEHHIO—2>F 1351
REERRT A LIThH T L

64 3¢#MiZ. Fondazioni 4 Africa ® 7 =74 %M : http://www.fondazioni4africa.org/
65 H{KMY72 F M2 S Tlt, Network of European Foundations (2009). [7(2012)5 R,
66 [ MK O B2 >V Tid, GrantCraft (2009) 6 2R,

67 NEmEAFD Y =7 A ~Z M : http://www.irs.gov/Charities-&-Non-Profits/Private-
Foundations/Program-Related-Investments
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7'u 7T AEERENMMEE SN GG . EANGRIE TIAL & LT, £k
[~A4FADOZH) L LTHbILD, ZhEZ0EEMBE#HRICH ETLE, RIC
IRz 5%/ — VDR CHREEC R 72, GEE . FAMEIL T e 7T s B
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a7 T LABEEERE AEIE, DRI SFE L TV e, TR HRRA s MR
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68 710 75 LB E DOFEMIC OV T, GrantCraft (2006) 21,

69 Suzanne Perry (2012), 2RO E(RHNAIL, 2012 4E 4 [ 19 A AERATERE
(https://www.federalregister.gov/articles/2012/04/19/2012-9468/examples-of-program-related-
investments#p-3 )& [,
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a VI (MRI: Mission Related Investment) & (%, B2, 0
PERERTHICHI-0, HED I v a B LB RO ES 2 K83
LIDIAT O BE 2T, T n s T AEEKE D, NERAT OAR Z/ifZI2ATHo
nd~—%7 v b L—hUTFTORETHLIOIZXH L, v a sREEEEIX. NE
IRNIT O— L EXBR e < BIMEI Y, B H OSHRIEO —BR & LT, AEH
MEHHEDOI v a VEROTEDDOY—1LDO—2L LTIHEHALEI EVWHIBETH
D, ~—r v b b—hEERLXVOEE) Z—rBRIND, v—F v - L
—hOYVE—VEBRTZENHRDLATIEAY vy "B LKIE, v/ 7 LEE
BELERY M vy a VEEREZ [SH] ISR AND Z ERTE 20
7o, B %N —VEREMT D LD ATy MERu,

A\

)

v varyBEHEREDAY Y ME, 7 8 - AA X TR EEER % ®
CCHHODI vy v a VERFBRTDZZENTEL LN RICHD, 16K, Bk
W, BIRICEER 35 2 L DHBRDZNAZ T Z L oA x EIRE LT, BEE
HEToT&El, bHbAAL, BV AZIZEELTE L, £o, W EERE
(SRI: Socially Responsible Investment) DHEEENINE HITo4L, EREEMIZY -
ST, BEEDPEESHETLZRZL TN EINEWVI AIZHEET AL DI
molz, LU, @H., RELEOBREILX, VAT LV =0 DOBEHEREIC—EDR
— h 74 VA ZRETIUE, BRITEESEOHWI TR L2008~ TH o7, L
MU, T, —H T, @FOETICRY, EHRATRED L, Z0fE5R, Bhaes
DWW &R SNTWD, fitl, SR ECHEIA X7 MREDFREIC
0. BMHOEEENLEIC, Z0oko~v—F v b A= LE2]Y ATz
NIEDHNFEEZHDH T ENRHKD LDk o T, WD THM LT HUX, FEEFIH
KIZ7 7 P THEEL, 2 ECHSINA VX7 MEERIRIEI v v B
BETIET D EE D FRMENBRITZZ Tk b,

v va VREEREICE., BRSO L L EEMIZIT O EFTEE A~ D BB,
JU—2 s TRAX—SFIIBITFAT 2 Fvr— - EVRANDOEE R VSR
Rbs, ZnNoDI v g CEEREIT. B OIEB O 2 IR 5 DRI 5
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EIRE L THIEH NS, Bz X, 2KkOMFIOREESE 5908 & Ko H b, RIC
10%® 59 {i& F/ADBERIIA /37 MBI DTG BUEDHSA Ry
NEEHRER 43.8 (B KL Z X 2 EENIMAVAT Z L1225, ZAUT, HEi1 o3
7 NEBORBIZKRELSETDHILICRDEAD, BLFEIL, I vva VEEEREIL,
AR, IERLTETWAD (77 20 1R vy a VBEEEEZIT> T D MO
e 2, ) . A%, BIRIMEIC LD I vy a VBIEEREN S HITHER LTV
T, AL LT MBS AE Y 7 A —OREICKRE S 'S D 2 L3
CEY IR

79720 IvvarEEREERTo TWAHMHAKROHR

Number of Foundations Making Mission Investments

100

W Private - Independent
[ Private - Family

W Operating

80 O Corporate

B Community

Number of
Foundations
40

20

0
1968 1982 1987 1992 1998 2003

Notes: The first year of mission investing was not available for 13 of the 82 foundations
studied and therefore they are not included in this analysis.

B, KETIE, Ivyva U BHEREOREL BR L T, 2009 41T Confluence
Philanthropy &9 R NU—Z BRI, ZHix, vy a CBEEEREICHE
DEFFOT T U R« A= —DFy N —27 T, 2010 EICIZIEEF]OIE N %2 18515
L. Ty va BHEEEOREDTDOREMESCHE,. 77 M) —F, RBEHA
DFEPLZEDI v v a VEHEREGEAIRER EDEHZIT->TWVD, EbHIT,
2012 4E{Z1%, Mission Investors Exchange &5 Fw hU—27 (L &Nz, 20D
X U= %, BIRMEIICE DI vy a VEBEREEZILRT S0, Ry bU
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PERT UL, I v g VBEEREIIRE MR T—HREL T < Z e lifE S
nat,

Fio, JIvva UEHEREIT. ERBREELA T HHBMEADO LR LEZ R T
L E—RITITRZRZENTVWD EH7E08, BT LHZ D TRV, BEHBKD/NI
WER, 7708 « AL F U TRITTEARICHIOI vy v a Uy 2ERT 52 &7
HoR7Z2WeDlZ I vy a VIEERELZFIHT 2L 0nWs r—2Ab R ond, £, A
HMEOHZ 2B, a3 a=7 A MHN, a32=7 1 - EVR AR EHEK
BO—ERELTIyva yBHEREEZMMT L2075 —2bdH 5, 2Dk,
Ty va VHEREOHWFOLIRLIZOLEE L T RERHDLTEAD, (V7
721 [Iyva BEEEEZTo CWDORIEROEENR] SR>, )

LIy g U BEBEORBEICB T A & — AF 4 7 ) —HEOEZEEIZSWTIE, Sarah Cooch
& Mark Kramer (2007) %8,
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Number of Foundations Making Mission Investments
by Asset Size
20
— 19 n -
O Private Foundations
E Community Foundations
O Corporate Foundations
15 1 14
g 13
@
b~
c
2
O 101 9
S 8
2 7
E 5
Z 5 4
3
2 2
Less than Between B B More than
$50 million $50 million $200 million $500 million $1 billion
and $200 milion  and $500 milion  and $1 billion
Foundation Asset Size
Notes: Asset size was not available for 5 private foundations and 1 corporate foundation
so they are not included in this analysis.

(3) HEWA U7 FNEEDT-DDTa « VAT LOREEK

VLB, fll 2 OB, fiyA v X7 MRS C RS o ke LT, 3
vy aEEE V) PIEERBSECE LI E2MBILZ, ZOTEIL. KEOR
AR S A, B PED 5% LA L& IEEAIMRICT 277 WO BT L
RINE bR LS flKIORTIE, GENRIISIEEFTAD1EA9, Linl,
B OAR DO H Y FiZRIW 7T b s AL XU 718H D, A 37 b
PG AR D201, B OARDO X B FETH DT b AL XU T %
HWLlaly PAY MIHERBRWEAS S Dy, ZORIZHOWTE, vy 7 7 =T —
OB MAEH, AR ET VERIEL TV D & bbb,

vy 7 77 —WHIE 90 FRED | B2 T N REDEHBNET A THD
A =2=7 4 PSR OBEICIY A, T2Kkala=T %A=V TF

LT, vy 7= —MHAOEELDOTRIT, BIZBRTEICOVTOZTEBZRVIRY | FYHO Y
= 7 A Mg S IS <,
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T Ta T hEND B R AT TE L, 98 ik, MBADOI v a VEE
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