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Ten years into the 21st century, with the global situation becoming increas-
ingly fluid, Japan and the United States must coordinate closely to improve
their cooperation and tackle the myriad challenges the world faces today.
Within this context, The Sasakawa Peace Foundation, in cooperation with
the Woodrow Wilson International Center for Scholars, launched the
Japan-U.S. Joint Public Policy Forum in 2009, aiming to provide a basis for
cooperation between Japan and the United States to enhance discussion
and cooperation on not only U.S.-Japan relations, but also global issues.
Following our initial forum last year on Japan-U.S. partnership toward “A
World Free of Nuclear Weapons,” our second forum will discuss Japan-
U.S. economic partnership after the global financial crisis.

The world suffered a major blow after the so-called “Lehman Shock” in
2008. The relative decline of U.S. power and the rise of China have
generated discussion to reassess the current dollar-based global
economic/financial system and search for a new global economic/financial
framework such as the G20. Where is the global economy headed? What
is the ideal form of global governance in the economic realm? These are
two of the many questions that demand further discussion, consensus-
building, and coordination between Japan and the United States. This
forum will address Japan-U.S. economic partnership, including the
expected roles and issues that these countries will face in the coming years.




X BEREEE / Keynote Speeches

FSA1EYR-DxTvtIL,/ David Wessel

KEIA I AN =S —FILRBRFIBE TS«
9_

19845 (TRIRD A —)L- A RNU— ~- 2w —FILICAE
U RERRORFBLRER MERMIFIE. T>>
N ZREIEBR.ESI/\—F > FFEUMNDTEN?
FRBOEAR]I(F BFTEHAR. 20105) (GRX bS5 —,
1980-81F. IO EFVAFDESR A -BFEZ v —
FUZLDFA )W 3w k (Knight-Bagehot) 7 T
O— R R (TR ABRE (R ~> - O 0O—- TR,
1983F) B KU BEDARETA(DA—IL- A KU —
N —F)L#E. 20024F) (CRET BRET. Ea -y

Vr—Ez_EHRARE,

DAVID WESSEL is economics editor of the Wall Street Journal,
and the author of the bestselling book In Fed We Trust: Ben
Bernanke’s War on the Great Panic (Crown/Random House,
2009). Wessel joined the Wall Street Journal in 1984, and
prior fo his current position was deputy chief of the Washington
bureau. He was KnightBagehot Fellow in Business & Economics
Journalism at Columbia University in 1980-81. He has shared
two Pulitzer Prizes, one for the Boston Globe stories in 1983 on
the persistence of racism in Boston, and the other for stories in
the Wall Street Journal in 2002 on corporate wrong-doing.
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EISUKE SAKAKIBARA has been a professor of Aoyama Gakuin
University since April 2010. From 1997-1999, he was Japan's
vice minister of Finance and International Affairs. Prior to that,
he held many government positions including that of director-
general of the International Finance Bureau; president of the
Institute of Fiscal and Monetary Policy; Director of the Treasury
Division, Financial Bureau, Ministry of Finance; and special
advisor to the President, Japan Center for International Finance.
He has also served as associate professor of Economics,
Institute for Policy Science, at Saitama University and visiting
associate professor of Economics, Economics Deparfmen‘r, at
Harvard University. Sakakibara is the recipient of numerous
awards, including the Taylor's Award from the University of
Michigan and the Bintang Mahaputra Utama from the Govern-
ment of The Republic of Indonesia. He holds a B.A. in Econom-
ics from Tokyo University and a Ph.D. in Economics from the
University of Michigan.
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KEISUKE IIDA is professor in the Graduate School for Law and Politics at the
University of Tokyo. He holds a Ph.D. from Harvard University and has
formerly taught at Princeton University and Aoyama Gakuin University. His
major publications include Legalization and Japan: The Politics of WTO
Dispute Settlement (2006) and International Monetary Cooperation among the
United States, Japan, and Germany (1999). His current research interests
include the politics of regional integration in East Asia, the comparative study
of dispute-settlement institutions in the world, and the political economy of
financial and currency crises.
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YOSHIKO KOJO is professor of International Relations, Department of
Advanced Social and International Relations, University of Tokyo (International
Relations, International Political Economy). She obtained her Ph.D. (Politics) from
Princeton University, M.A. from Princeton University and University of Tokyo,
and B.A. from the University of Tokyo. She was a visiting scholar at Princeton
University and Johns Hopkins University. Professor Kojo's main research interests
are the effect of international economic interdependence on state policy, and
institutionalization in global economy. Her recent publications include Kokkyo
naki Kokusai seiji [International Politics Beyond Borders] (Yuhikaku, 2009), and
“Kokusaiseiji ni okeru Global Issue to Kigyo” [Global Issues and Business]
(Kokusai Seiji, 153, 2008) among others.
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INRUZA NP RUL—-YILF>/ Panelist: Andrew Sorkin

ANDREW ROSS SORKIN is chief mergers and acquisitions reporter, colum-
nist and an assistant editor of business and finance news with the New York
Times. He is also the editor of DealBook, an online daily financial report he
started in 2001, and the author of Too Big to Fail (Viking, 2009), named by
The Economist, Financial Times, and BusinessWeek as one of the best
business books of 2010. He is a recipient of the Gerald Loeb Award, honor-
ing journalists who make significant contributions to the understanding of
business, finance and the economy, and twice won the Society of American
Business Editors and Writers Award. In 2007, the World Economic Forum
named him a Young Global Leader.
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KOICHI HORI is chairman and representative director of Dream Incubator
(D1), Inc. Prior to founding DI in June 2000, he served as president of the
Boston Consulting Group Japan (BCG) for 11 years. At BCG, he formulated
numerous business strategies and provided implementation support in such
areas as sales/marketing, e-commerce, and medium-term strategies in many
sectors, including the financial, high-tech, consumer goods, leisure, and
amusement industries. Previously, he also worked for the Yomiuri Shimbun
and Mitsubishi Corporation. Hori graduated from the Faculty of Law, Univer-
sity of Tokyo. He received an MBA with High Distinction from Harvard
Business School and his Ph.D. from Newport Asia Pacific University. He is an

author of 57 books.
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PAUL BLUSTEIN is a nonresident fellow at the Brookings Institution. In 2010
he was Public Policy Scholar at the Woodrow Wilson Center. From 1987,
Blustein worked at the Washington Post, where he was Asian economics
correspondent in the Tokyo Bureau, and subsequently international economics
correspondent. He has also worked as chief economics correspondent at the
Wall Street Journal and as a writer at Forbes Magazine. He is a recipient of
the Gerald Loeb Award honoring journalists who make significant contribu-
tions to the understanding of business, finance and the economy, and the
author of several books, including Misadventures of the Most Favored
Nations (PublicAffairs, 2009).
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MASAYUKI TADOKORO is professor of International Relations of Keio Univer-
sity. Born in Osaka, he attended Kyoto University and London School of
Economics for postgraduate studies. Previously he was a professor at the
National Defense Academy. In 1988-89, he was a fellow at American Council
of Learned Societies in Washington, D.C. In 1991, he taught for a semester as
Fulbright Scholar in Residence at the University of Pittsburgh. His main field is
international political economy. He also works on Japanese foreign and security
policy and international organizations. Publications include: The Redlities of the
UN: A Budgetary Analysis (Yuhikaku, 1996); Foreign Correspondents in Tokyo
(co-authored with Masato Kimura, NHK Publishing Co., 1998); The Dollar goes
beyond “America” (Chuokoron Shinsha, 2001); and International Political
Economy (Nagoya University Press, 2008).

OSAMU TANAKA is special researcher at the Japan-China Organization for
Business, Academia & Government Partnership. Prior to his current position,
he was visiting professor at the University of Tokyo (2009); counselor of the
Cabinet Office in charge of basic principle on the budget (2005-2007);
professor at Faculty of Economics, Shinshu University (2003-2005); and
budget examiner and director for fiscal affairs, Budget Bureau, Ministry of
Finance (2000-2003). He also served as first secretary and counsellor at
Embassy of Japan in People’s Republic of China. He spent most of 1990s in
the Ministry of Finance as deputy director. He earned his Ph.D. from the
University of Tokyo.
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CHRISTOPHER A. MCNALLY is a fellow at the Eas-West Center in Honolulu. He
has also held fellowships at the Asia Research Center in West Australia, the
Institute of Asia Pacific Studies at the Chinese University of Hong Kong, and the
Shanghai Academy of Social Sciences. He received his Ph.D. in political science
from the University of Washington in Seattle. He has edited four volumes, includ-
ing China’s Emergent Political Economy—Capitalism in the Dragon’s Lair
(Routledge, 2008) and has also authored over a dozen academic articles in
journals such as The China Quarterly, Business and Politics, and Comparative
Social Research, as well as numerous policy analyses and editorials.
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MOTOSHI SUZUKI is a professor of the Graduate School of Government at Kyoto
University. He is also an associate member of the Science Council of Japan. In the
past he has served as a professor of Faculty of Law at Kyoto University, a visiting
professor of the Institute of Social Science at Tokyo University and a senior
program officer at the Ministry of Education, Culture, Sports, Science and Technol-
ogy. Suzuki specializes in international political economy. Most recently he has
written Peace and Security: Series on International Relations Theory (Tokyo Univer-
sity Press, 2007) and “The Politics of Coordination and Miscoordination in the
United States-Japan Alliance,” (International Relations of the Asia-Pacific, Vol. 10

September 2010).
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KENT H. HUGHES is the director of the Program on America and the Global
Economy at the Woodrow Wilson Center, and oversees the Wilson Center on the
Hill program. Prior to joining the Center, Hughes served as associate deputy secre-
tary at the U.S. Department of Commerce, as president of the private sector Coun-
cil on Competitiveness, and in a number of senior positions with the U.S.
Congress. He is the author of Building the Next American Century: The Past and
Future of American Economic Competitiveness (Wilson Center Press, 2005). He
holds a Ph.D. in economics from Washington University in St. Louis, and a law
degree from Harvard Law School.
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The Sasakawa Peace Foundation was established in September 1986 as a
private nonprofit organization with an endowment from the Nippon Founda-
tion and the Japanese motorboat racing industry. To achieve our goals of
fostering international understanding, exchange, and cooperation, we
encourage surveys and research, develop human resources, invite and
dispatch personnel, organize international conference and other forums for
discussion in cooperation with grantee organizations in the world.

The Sasakawa Peace Foundation, The Nippon Foundation Bldg.,
4th FI.1-2-2, Akasaka, Minato-ku, Tokyo, Japan
WTEL:81-3-6229-5400 mFAX: 81-3-6229-5470

m E-mail:spfpr@spf.or.jp

mURL: http://www.spf.org/e/
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The Woodrow Wilson International Center for Scholars, established by
Congress in 1968 and headquartered in Washington, D.C., is the living,
national memorial to President Wilson. The Center establishes and
maintains a neutral forum for free, open, and informed dialogue. It is a
nonpartisan institution, supported by public and private funds and
engaged in the study of national and world affairs.

The Woodrow Wilson International Center for Scholars, Ronald Reagan
Building and International Trade Center

One Woodrow Wilson Plaza 1300 Pennsylvania Ave., NW, Washington,
DC 20004-3027

mTel: 1- 202-691-4000

mURL: http://www.wilsoncenter.org/
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Program

December 8, 2010, At Conference Room “SUIHO”
<1st Session: Keynote Speeches>

15:30-15:40 Opening Remarks

Junko Chano

Executive Director, Sasakawa Peace Foundation

15:40-16:10 Keynote Speech 1 “World Financial Crisis: Outbreak, Present and Future”

David Wessel

Economics Editor, Wall Street Journal

16:10-16:40 Keynote Speech 2 “The Possibility of Global Recession”

Eisuke Sakakibara

Professor, Aoyama Gakuin University

David Wessel

Moderator

Keisuke lida
Professor, Graduate School for Law and Politics, University of Tokyo

17:25-17:30 Closing Remarks

December 9, 2010, At Conference Room “SUIHO”
<2nd Session: Panel Discussions "The World After the Global Financial Crisis">

13:00-13:05

Opening Remarks

13:05-14:50

Panel 1 “The future of the dollar-hased financial system, and the post-crisis role of the United States and Japan”

Moderator

Yoshiko Kojo
Professor of International Relations, Department of Advanced Social and International Relations, University of Tokyo

Andrew Sorkin
Chief Mergers and Acquisitions Reporter/Columnist/Assistant Editor of Business and Finance News, The New York Times

Koichi Hori
Chairman and Representative Director, Dream Incubator, Inc

Paul Blustein
Non-resident Fellow, Brookings Institution

Masayuki Tadokoro
Professor of International Relations, Keio University

14:50-15:05

Coffee Break

15:05-16:50

Panel 2 “The future of global governance and the U.S.-Japan relationship”

Moderator

Keisuke lida
Professor, Graduate School for Law and Politics, University of Tokyo

Osamu Tanaka
Special Researcher, the Japan-China Organization for Business, Academia & Government Partnership

Christopher McNally

Fellow, East-West Center

Motoshi Suzuki
Professor, Graduate School of Government, Kyoto University

Kent Hughes

Director, Program on America and the Global Economy (PAGE), Woodrow Wilson International Center for Scholars

16:50-17:00

(losing Remarks

Robert Hathaway
Director, Asia Program, Woodrow Wilson International Center for Scholars




