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A D:30 E:35cm F:10cm
0010BMSOIMY 1208

Sample | Drilled length: 757cm u (%) |Pb(%) |Zn (%) |Au(g/t) | Ag(g/t)
name Recovered core length: 146cm

A about 46cm in 0-757cm 0 0 0 0 0
B about 10 cm in 163-351cm 1.44 0.91 45.40 18.60 | 656.00
C about 15cm in 351-553cm 28.90 0.01 0.40 1.40 28.20
D about 30 cm in 553-757cm 0.21 0.18 5.76 3.30 44.90
E about 35cm in 553-757cm 2.59 1.86 20.60 8.20 [ 945.00
F about 10 cm in 553-757cm 0.22 0.92 2.59 0.38 | 285.00
Average of 146 cm 5.56 0.65 12.46 5.31| 326.52
Average of 100 cm 6.67 0.78 14.95 6.38 | 391.82
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Sensitivity Manganese nodule
factor under 2,500t/y Co production rate
Cobalt price Payback period | NPV($) | IRR(%)
US$ 15/b 16.9 -156M 3.9
US$ 20/b 13.9 -38M 7.0
US$ 25/Ib 1.7 7™ 9.8
US$ 30/b 10.2 188M 12.3
#3  CRCOHEARRFMRHMN
Sensitivity Cobalt-rich crust
factor with 15% bedrock, by froth flotation
Cobalt price Payback period | NPV($) | IRR(%)
US$ 15/b - -181M -
USS$ 20/Ib 15.2 -52M 55
US$ 25/Ib 11.1 62M 10.6
US$ 30/b 8.6 172M 14.6

#£4  SMS OEARFMZLAH

Sensitivity factor Seafloor massive sulfides
under 300,000t/y and having no processing plant

Purchased price Payback periods NPV($) IRR(%)

Metal sales in 75% 94 23M 13.2

Metal sales in 70% 10.5 13M 11.1
x5 APEBILOILROZE (=7 1)

Sensitivity Manganese nodule

factor under 25,000t/y Co production rate

Cobalt price Payback period NPV($) IRR(%)

USS$ 15/Ib 14.7 -377M 6.8

US$ 20/b 12.0 771M 10.3

USS$ 25/Ib 10.2 1888M 13.3

US$ 30/b 8.8 2989M 15.9
#6 HEARAEOEMOKE (CRC)

Sensitivity Cobalt-rich crust

factor with 41% bedrock, by froth flotation

Cobalt price Payback period NPV($) IRR(%)

Us$ 15/b - - -

USS$ 20/b - -199M -

US$ 25/Ib 15.7 -74M 5.0

US$ 30/b 11.9 42M 9.6

KT EIMOHOTIL (SMS)

Sensitivity factor Seafloor massive sulfides

under 50,000t/y and having no processing plant
Purchased price Payback periods NPV($) IRR(%)
Metal sales in 75% 7.3 17™M 204

Metal sales in 70% 8.0 14M 18.1
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